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        Date: ___________ 
 
 
 
McGinn, Smith & Co., Inc. 
6 Executive Park Drive 
Clifton Park, NY 12065 
 
Re:  -Purchase of Pine Street Capital Partners 9% Promissory Note and LP Units 
       -Sale of First Independent Income Notes 10.25% due 12/15/08  
         Certificate # 87 for $150,000 registered to Robert H Hill II DDS 

- Sale of Third Albany Income Notes 10.25% due 12/15/09 
         Certificate # 368 for $161,000 registered to Robert H Hill II DDS 
 
To Whom It May Concern: 
 
 Please use this letter as authorization to redeem $150,000 First Independent 
Income Notes 10.25% due 12/15/08 and $161,000 Third Albany Income Notes 10.25% 
due 12/15/09 and transfer the proceeds to Pine Street Capital Partners as follows: 
 
  $160,209     Pine Street Capital Partners 9% Promissory Note due 9/1/09 
  $150,791     Pine Street Capital Partners LP Units 
 
 I have enclosed the following: 
 
   Pine Street Capital Partners Subscription Agreement 

  Original certificate(s) representing First Independent Income Notes 
______ Original certificate(s) representing Third Albany Income Notes 
 
I am unable to locate my First Independent Income Note and/or Third Albany 
Income Note, therefore, I have enclosed the following: 
 
  Affidavit of Loss Certificate 

 
        Sincerely, 

 
__________________ 

        Robert H Hill II DDS 
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MS-E-3168514

Client id Registration FAIN 10.25% FEIN 10.25% FIIN 10.25% TAIN 10.25% TAIN 7.00% Grand Total
ThrasRo Robert J Thrasher 300,000        116,000          416,000           

-                   
UrbelTh Thomas J Urbelis 110,000          85,000          195,000           
UrbelThJ Thomas J. Urbelis & Deborah Urbelis JTWROS 30,000          30,000             
UrbelTHS Thomas J. Urbelis, TTEE of the Thomas J. Urbelis Trust of 2005, 10,000            10,000             
UrbelDeI NFS LLC IRA FBO Deborah J Urbelis 25,000            80,000          40,000            145,000           
UrbelThI NFS LLC IRA FBO Thomas J Urbelis 10,000            70,000          20,000            100,000           
UrbelTJT Thomas J Urbelis TTEE U/W of Phyllis E. Parkhurst fbo Jessica Urbelis 35,000          35,000             
UrbelDeT Deborah J Urbelis TTEE of the Deborah J Urbelis Trust of 01/10/05 or 38,000            38,000             

-                   
Estate of Katherine W Hill Robert H Hill II Administrator 50,000            50,000             
NFS/FMTC IRA FBO Linda Hill 25,000          25,000             
NFS LLC SEP IRA FBO Robert H Hill II DDS 75,000          30,000            105,000           
Dr. Robert Hill II 150,000        161,000          311,000           
Robert H Hill II Cust Geoffrey C Hill UGMA/NY 50,000          25,000            75,000             
Robert H Hill II Cust Jonathan A Hill UGMA/NY 50,000          25,000            75,000             
Robert H Hill II Cust Robert H Hill III UGMA/NY 50,000          25,000            75,000             

-                   
Kathleen P Meier 50,000            50,000             
NFS LLC/FMTC IRA FBO Kathleen P. Meier 189,000          189,000           

-                   
-                   

Energy Insurance 105,000        105,000           
Michael Reilly 705,000        705,000           

73,000          110,000        1,775,000   741,000        35,000        2,734,000        2,198,000 536,000         
Income Note Reductions (236,000)        Hills 2008 PS

CASH (35,000)           (150,000)       (25,000)           -               (300,000)        Hills 2008 PS
(810,000)       (80,000)           
(100,000)       (189,000)         

TOTAL CASH 35,000            -                  1,060,000     294,000          -               1,389,000        

NON CASH 38,000          110,000        715,000      447,000        35,000        1,345,000        

pscp NOTE REDUCTION (183,000.00)  (1,264,204.00) 715,000.00 (1,251,796.00) (35,000.00) (2,019,000.00)  
(35,000)           (116,000)         (35,000)        
(38,000)           (699,204)         (10,000)           

(110,000)         (110,000)         305,000        (236,000)         
(80,000)           110,000        (50,000)           

(305,000)         300,000        (300,000)         
(70,000)           

(60,000)           
(180,000)         
(189,000)         
(110,796)         

300,000          
SALES 236,000          
Pine Street Internal FS September 183,000          565,000          221,000          
Pine Street Internal FS November 180,000          
Pine Street Internal FS December 699,204          349,796          

183,000        1,264,204     -              1,286,796     -             2,734,000        

Due TO (0)                    (0)                    715,000        0                     715,000           715,000.00$ 715,000       (0)$                

(110,000)         (1,154,204)      1,775,000     (545,796)         35,000          (0)                     
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