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PROMISSORY NOTE

$ 131 50 ,.-020008.00808 S U ¥ ANEE 4 G EORGTIA
AUgUST I B TH - 2 00¢g2

-

FOR VALUE RECEIVED, the undersigned promise to pay to the order
v of , The Revocable Trust of “Philip Lee Peity” with Philip Lee Petty,

One Hundred Fifty Thousand & no /100 ($__150.080.00 )

Dollars, in legal tender of the United States of America, with interest thereon
from and including date hereof at the rate of (__42.00 %) percent PeEr annum on
the unpaid principal balance until paid, in installments, as follows:

Paymeni as follows: Principal & Interes! payments ulitizing the attached amortization
schedule - being $2152.06 monthly hased on ten (10) years.

Principal and interest shall be due aod pavable ta The Revacalile Trust of “PRilip Lee Petey” wich
Philip Lee Perry, Trusree ae __d Snellville, Geargia 30039

or such other place as the
halder hereol may designate in weiting.

Should any installrnent not be patd when due. or sheuld the undersigned fail to comply with any of the
terms or requirements of a deed lo sccure debt of even date herewith from the undersigned to the payec,
title to real property located in 0% owneeship in Anchor Alarm Center, Inc.
evidenced hereby

conveying
—as sccurity {ov the indebtednnes
. . . - - . - N .

the cative uapaid principal sum evidenced by this note, together with all acccued and wnpaid
tnierest thereon, shall, at the oplion of the holder,

and without notice to the vndecsigned, hecome due and may he
vs contract. 1ias further agreed that failure of the heolder to

collanted forthwith, time boing of the essence of ¢
exercise this vight of accelerating the maturity ol the indebteduness, of indulgence granted from time to time,

shall
in o event be considered as 4 waiver ol such cighi to acceleration or estop the holder from exercising svuch right.
3 & = I3

Installments not paid when due shall bear interest at the default rate of _additional _ (_I10 _ %) petcent
pecannum from maturity until paid. Should paymenr of the entire indebtedness evidenced hereby be accelerated as
alaresaid, or not be paid when due and payable, the entire indebtedness shail bear interest at the aloresaid defauit
rate from date of avcelerstion or {rom its due date, as applicable, uonil patd. Should this note, ar

any part of the
indebtedaess evidenced hereby

be collected by law or through an atiorney — at — law, the halder shall be eatitied 1o

H ail cost of collection, plos filieen (15%) percent of the principal and interest as attorney’s fees.

And each of the undersigned, whether maker, endecser, guacanior, or surely, heceby seveeally wajves and

renounces, vach for himself of hecsell and family, any and all exemption rights any of us, or the family of any of us,
may have uader oc by virtue of the Coastitution or laws of the State of Georgia, or any other state,

or the United
States ol America, as against the indebtedness evidenced hereby or any modification,

extension or cenewal therent,
and cach further waives presentment, demand {or payment, protesi and notice of nena-payment.

o moce than one party shall execute this note, the term “undersigned™ as uvsed herein shall mean all parties
signing this note and each of them, who shall be jointly and severally abligated hereunder.

This conteaci is o he constcued in all respecis and enfocced nceording to the fnws of the State of Georgia.
Prepayment Privilege: No Penalty
Further Noted: Life Insurance will be maintained on Mike Latty
in the amount to cover this principal balance.
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?/anju seal Af the undersigned;
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